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Mobile Growth

B2B Attack

Smart Bundling

ESG leadership
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Growing profitable

Driving momentum

Increasing penetration

Executing ambitious plan
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+5.5%
Revenues

+4.9%
OIBDA1

14.1%
C/S

1 Adjusted for exceptional effects 

+661k
Postpaid Net Adds

1.0%
O2 Postpaid Churn

Strong NPS
O2 Brand

1 Adjusted for exceptional effects 
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Shaping 
sustainable digitalisation 

and transformation     
of future economy 

and society

Support for Ukraine
Volunteering day for refugees

Social programmes
3rd ‘German digital day’ @BASECAMP 

in Berlin to promote digital literacy

Environmental weeks 
Contribution to local 

environmental protection
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Network parity

Marketing of 
1Gbit/s portfolio

14,000
5G antennas

6,000
5G antennas

3.6 GHz

30%2021

2022

99%2025

60%
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Revenues
incl. regulatory headwinds of EUR 70-80m

incl. regulatory headwinds of EUR 15-20m

incl. regulatory headwinds of EUR 70-80m

incl. regulatory headwinds of EUR 15-20m

OIBDA1

C/S

1 Adjusted for exceptional effects 
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+5.8%
2,003 EURm

+2.3%
MSR1

+24.1%
Handsets

+2.5%
Retail FBB

MSR Handset Fixed Other
1 Underlying MSR +3.4%



+374k
Postpaid Net Adds

0.8%
O2 Postpaid Churn

-0.7%1 yoy
O2 Postpaid ARPU

+5k
Fixed Net Adds

1.1%
Fixed Churn

+2.1% yoy
Fixed ARPU
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FIXED Customer Base

1 Underling ARPU +0.4%
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1,229 EURm
OIBDA YTD

556 EURm
CAPEX YTD

373 EURm
FCF2 YTD

-22 EURm
FCFaL YTD

395 mEUR

+2.7% 
yoy

31.4%
Margin

Q4

624

Q3

613

Q2

612

Q1

562

1 Adjusted for exceptional effects
2 FCF pre dividends & spectrum payments is defined as the sum of cash flow from operating activities & cash flow from investing activities



(illustrative)
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• Annual pre-payments e.g. leases

• Reduction of Capex payables

1 FCF pre dividends & spectrum payments is defined as the sum of cash flow from operating activities & cash flow from investing activities
2 Adjusted for assets sales

OIBDA

Capex

Capex payables

Operational 
WC movements

FCF1

FCFaL

Lease payments

OpCF (OIBDA-Capex)

373

-22

1,229

-556

673

-395

-239

-42

Others -19

Q4 21Q3 21Q2 21Q1 21

(typically >60% front- loaded in H1)



Supported by 
strong H1 22 results
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Sustained MSR momentum
on core business strength

Well on track for strong FCF 
generation

Promoting a sustainable 
digital future
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CFO

CEO



We look forward to 
your feedback

Director Investor Relations

+49 179 9000 208
christian.kern@telefonica.com

Head of Investor Relations

+49 176 7290 1221
marion.polzer@telefonica.com

Senior Investor Relations Officer

+49 176 3147 5260
eugen.albrecht@telefonica.com




