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Building the best Telefónica Deutschland
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Driving profitable growth through ‘more-for-more’ strategy
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Well on track for nationwide high quality green 5G network
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WC consumption:
• Capex payables EUR 50m yoy
• Inventory EUR 90m yoy

Lease increase EUR 20m yoy



11

Continuing strong profile

(m€)

1 excludes undrawn facilities



Confirming FY23 outlook
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We look forward to 
your feedback

Director Investor Relations

+49 179 9000 208
christian.kern@telefonica.com

Head of Investor Relations

+49 176 7290 1221
marion.polzer@telefonica.com

Senior Investor Relations Officer

+49 176 3147 5260
eugen.albrecht@telefonica.com
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Appendix
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FTSE Russel

S&P Global

Status: January 2023 1Note: Result 2021

• Overall buy-thesis on TEF D remains unchanged while now being more robust and waterproof by 
reflecting spectrum costs for all German MNOs

o Adding spectrum costs to the TEF D-model in a similar way BAR had already included it in the 
DTE-model before

o For the VOD-model previous assumptions of regular annual costs have been replaced with a 
lump-sum in 2024

• Overall buy-thesis on TEF D remains unchanged while now being more robust and waterproof by 
reflecting spectrum costs for all German MNOs

o Adding spectrum costs to the TEF D-model in a similar way BAR had already included it in the 
DTE-model before

o For the VOD-model previous assumptions of regular annual costs have been replaced with a 
lump-sum in 2024
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Future-proof spectrum set-up to enable best customer experience

Utilisation today

Total availability

Total spectrum holding

31%

32%

32%

5%

Telefónica Deutschland

Vodafone

Deutsche Telekom

1&1

Maturity

Frequencies

31%

32%

32%

5%
1&1
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P&L



181 Excluding M2M 2 Including technical base adjustment of -2,535k accesses due to introduction of stricter active SIM card definition
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O2 my Home S
O2 my Home L

100 MBit/s
Upload 40 MBits/s

2.99 mthl

4.99 mthl

5.99 mthl

10 MBit/s
Upload 2 MBits/s

2.99 mthl

4.99 mthl

5.99 mthl

24.
99

29.
99

34.
99

Max. Speed

Voice flat to German 

fixed networks

Optional 

HomeBox 2

FRITZ!Box 7490

FRITZ!Box 7590

Monthly fee

24m contract

O2 my Home XL

250 MBit/s
Upload 40 MBits/s

-

-

5.99 mthl

44.
99

.




